FILSINGER ENERGY

November 17, 2021
Via Electronic Filing

Public Utilities Commission
505 Van Ness Avenue,
San Francisco, CA, 94102-3298

Sujit Bhattacharya

Filsinger Energy Partners
90 Madison Street, Suite 500
Denver, CO - 80206
sujitb@filsingerenergy.com

Subject: Application of Filsinger Energy Partners for Participation in the Wildfire Risk
Modeling Working Group Case No. #Risk-Model-Group

Dear Director Thomas Jacobs,

Per the Wildfire Risk Modeling Working Group presentation by Suzie Rose on October
6, 2021, please find enclosed Filsinger Energy Partners (FEP) submission of required
materials to participate in the Wildfire Risk Modeling Working Group (Application),
detailed below:

e Description of any relevant experience related to risk modeling, utility risk
assessment, and/or wildfire risk, and description of intended areas of interest
and participation during the working groups

¢ Resume(s) demonstrating any relevant experience

Please contact Sujit Bhattacharya at sujitb@filsingerenergy.com with any questions
or follow-up relating to this Application.

Sujit Bhattacharya

Filsinger Energy Partners
90 Madison Street, Suite 500
Denver, CO - 80206
sujitb@filsingerenergy.com

www.filsingerenergy.com

rec 303.974.5884

90 MADISON ST, STE 500
DENVER, CO 80206



mailto:sujitb@filsingerenergy.com
mailto:sujitb@filsingerenergy.com
mailto:sujitb@filsingerenergy.com

Relevant Experience for Risk Modeling

FEP has a team of 30+ experienced industry executives and personnel with
capabilities across a variety of subjects including risk modeling. FEP is currently
engaged by the California Governor’s Office and has recently participated with 3
California IOUs (PG&E, SCE, SDG&E) on a workstream to discuss potential alignment
on risk modeling techniques. FEP’s participation in the Risk Management working
group will be part of its role as the Operational Observer for PG&E.

Todd W. Filsinger is recognized globally as an executive leader, disaster mitigation
specialist, and turn-around specialist in the energy sector, having assisted clients in
nearly every major restructuring of energy companies over the last 25 years. Most
recently he assisted the Island of Puerto Rico with the disaster mitigation and
recovery efforts including a detailed Enhanced Vegetation Management Plan (EVM)
for the Island. Mr. Filsinger has been active in the State of California, assisting the
Governor’s office as the Observer role in the PG&E bankruptcy and with respect to
PG&E’s wildfire mitigation plan and Public Safety Power Shut off (PSPS) program. He
has worked with the executive management at PG&E and the wildfire mitigation team
on behalf of the Governor’s office. In addition, he has led the Governor’s oversight
efforts with the California utilities. He also led the efforts to review the California
Wildfire fund.

Tim Wang is an energy industry expert recognized for his unparalleled market
assessments and asset valuations, with over 30 years of consulting experience in the
electric and natural gas industries. He specializes in power market assessments and
asset valuations in support of project development, project finance, mergers and
acquisitions, and strategic investment. He has expertise in price forecasting, market
rules and regulations, financial analysis, resource planning, and utility risk
assessment. Mr. Wang has been involved in California, advising the Governor’s office
regarding the risk assessment and rate impacts of the California Wildfire Fund. He
also assisted the Governor’s office as a technical advisor during PG&E’s bankruptcy
process and subsequently as the Operational Observer for PG&E’s wildfire mitigation
efforts and Public Safety Power Shutoff activities.

Scott Davis is a strategic asset management and portfolio optimization professional
with over 25 years of diverse experience in the competitive and regulated sectors of
the electric utility industry. As the director of FEP’s retail team, Mr. Davis developed
sophisticated market models and proprietary customer and financial analytics tools
in support of competitive retail electric providers. His experience includes generation
asset development, acquisition and financing support, and portfolio optimization
with an emphasis on value creation and recapture using advanced methods in
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modeling, simulation, and data analytics. Mr. Davis’ portfolio expertise includes base-
load, peaking, combined cycle, and cogeneration facilities, using natural gas, coal, and
various waste fuels. Prior to joining FEP, he led a number of strategic groups at
Florida Power Corporation and Dynegy.

Sujit Bhattacharya is an award-winning commercial professional leveraging skillset
in strategic sourcing and contracting to generate sustainable value and deliver key
projects. Sujit is a notable key player known as a go-to resource to attain and exceed
corporate objectives. In his most recent engagement, Sujit serves as the project lead
for assessing a major US electric utility’s Wildfire Mitigation Plan (WMP) for
effectiveness to achieve zero utility caused wildfire ignitions. Sujit leads a strategic
review of the WMP through a set of deep dive meetings, analytical review of data,
supplemented by site visit observations.

Shivani Saikar is an energy analyst with solid power market modeling and analytical
skills. Since joining FEP, Ms. Saikar has performed power market modeling,
forecasting and analysis. She has also been involved in analyzing technical data along
with reporting operational observations for a major utility company. Ms. Saikar holds
a master’s degree in Energy Systems from Northeastern University and a bachelor’s
degree in Electrical Engineering from VJTI, India. In her previous role at Veolia North
America, she worked on process improvement, data quality assessment, and asset
management for energy, water, and waste-water treatment plants. Before starting
her masters, she worked on MEP projects as a Senior Sales Engineer at Blue Star Ltd,
India.

The resumes for the above listed people are provided on the following pages:



TODD W. FILSINGER

EDUCATION

M.B.A
University of Colorado

B.5.
Mechanical Engineering
Colorade State University

PROFESSIOMAL
CERTIFICATIONS

Registered Professional
Engineer in Colorado

Accredited Senior Appraiser
American Society of
Appraisers
Public Utility Property

Todd W. Filsinger is recognized globally as an execufive leader, market expert, and
turm-around specialist in the energy secfor, hawving assisted clients in nearly every
major restructuring of energy companies over the last 30 years.

SUMMARY

Todd W. Filsinger, P.E., has been active in the energy sector for over 30 years and is
recognized globally as a leader and turn-sround specialist in the energy sector. He
provides high-lewvel strategy, economic evaluation, expert testimony, forecasting and
complete interim-managemsnt solutions fo energy. oil and gas industrial and
manufacturing companies. As an interim executive leader, Mr. Filsinger has guided
several utilities through restructuring processes, developed complex strategies for utilities
and renewabls energy companies, and been involved with the restructuring of a majority
of oil and gas entities and merchant power companies. He has assisted commodity-
based businesses and helped both regulated and merchant utilitizs across the United
States in the areas of strategy. regulstory complisnce and filings, asset divestiture and
capital allocation techniques. He has also led and managed some of the largest energy
trading operations in the United States. Additicnally, Mr. Filsinger has assisted
commodity-based businesses and helped both regulated and merchant utiliies scross
the United States in the areas of strategy, regulstory compliance and filings, asset
divestiture, and capital allocation techniquas. Mr. Filsinger served as Interim Chief
Exzcutive Officer and Interim Chief Financial Officer for Hawkeye Growth. He also served
as Chief Operating Officer, Chief Commercial Officer and Energy Restructuring Advisor
for Calpine Corporation, and he was the leader of PA Consulting Group's Global Energy
Practice from 2002-10. Mr. Filsinger earned a Master of Business Administration from
the University of Colorado and a Bachelor of Science in Mechanical Engineering from the
Colorado State University. He is a registered professional engineer and an Accredited
Senior Appraiser, Utility Property and General Property Appraiser by the American
Society of Appraisers.

PROFESSIONAL EXPERIENCE

Filsinger Energy Pariners, 2010 - present

Senior Managing Director

Mr. Filsinger is the founding pariner of Filsinger Energy Partners. In this rolz, he has specialized in

oil and pas and power markat issues, including:

- Litigation regarding: Appraisals; Property tax disputes; Bankruptoy restructurings; Section 1803
tax code grants; and Fravdulent conveyance disputes

= Market forecasts and appraisals in support of disclosure statements, financings, end-of-leasze
transactions and property taoe matters

= Interim management and executive roles

= Restructuring strategy and analysis for geothermal assets

= Environmental impact analysis related to the potential Clean Poveer Plan, Mercury and Air Toxics
Standards, Coal Combustion Residuals, Section 318(b) compliance, Regional Haze regulztions,
and ather regulations

= Development of a distribution and transmission company, incleding detailed strategy,
management, development, customer acquisition, capital planning, budgeting and rate leval
development

= |denfification of and implementation of operational improvements and deregulation strategies

= Regulated ratz development, rate cases and stranded cost cases



PROFESSIONAL
HIGHLIGHTS

Chief Financisl Advisor
Puero Rico Eleciic Power
Authority
27 - Present

Lesd Enengy Advisor
Energy Future Holdings
2043 - 2H7

Interim Chief Execufive Officer
Interim Chief Financisl Officer
Hawkeye Growth
June — MNovember 2010

Chief Operating Officer
Ghief Commercial Officer
Enengy Restructuring Advisor
Galpine Corporation
2005-2008

Co-Chair, Green Investment
Bank Goalition
2008-2040

Member of President
Barsck Ohama’s
Energy Transition Team
2008-2009

Head of
PA Consuling Group's
Giobs! Energy Practice
2002-2010

Mr. Filsinger's notable roles at Filsinger Energy Partners hawve included:

Chief Financial Advisor to the Puerto Rico Elecrric Power Authority (PREPA), 20 7-Present

MIr. Filsinger reparts to PREPA's Govemning Board and is responsiblz for:

= Financial oversight, management and reporting of FREFA

= (Cash management and approval of PREPA expenditures

= Implementing transformation and fiscal plans

= Resfructuring, fiscal and transformation plans and bedgeting, including throughout the Title 111
proceedings

Lead Energy Advisor to Energy Fumure Holdings, Chaprer 11 Resoucturing, 2013 - 2017

= Indepandantly developed EBITDA and market price forecasts for all of the debtors” entities,
including Luminant's power plants, TXU Energy's retail operations, and Oncor's regulated
transmission and distibution business

= Supported executive “insider” compensation plan developmeant and approval throughout the
bankruptcy procesdings, including the evaluation of incentive metrics

Headed developmens of a mult-region power strazegy for a ULS. Independeanr Powear

Froducer, 2H0

= Developed market outlooks and repoweering and divestiture recommendations for a flz=t of coal-
and natural gas-fired assets located throughout the United States

Interim Chief Executive Officer, Chief Financial Officer, Hawkeye Growdh, 2010
= Z20-million-gallon per year ethanol production company
= Managed and turned arcund the company, ulimatzly seling to a stratepic buyer

PA Consulting Group, 1959 — 2010

As an intemationally recopnized fum-around specialist in the energy sectar, Mr. Filsingsr s=need in
executive leadership roles for several energy companies via his consulling practice at PA
Consulting Group, where his responsibilities included leadership and oversight of operating and
financial gosls for PA's Global Energy activities. He managed over 130 consultants within the
Global Energy practice and senvice teams ranging from market experts to financial advisors. He
was also responsible for offices across the United States, Europe, India, China, Mew Zealand and
South America.

As a member of PA Consulting Group, Mr. Filsinger's corporate roles and dutes included:

Interim Chief Operaning Officer, Calpine Corporadon, 2008

= Owersaw all aspects of Calpine Corporation's operations including strategy. forecasting,
anahytics, power, commercial, environmantal health and safety. engineering, and project
development.

= Worked closely with the CFD in the development of the annual budgets, budgets-to-actuals and
short- and long-term forecasts.

Interim Executive Vice President of Commercial Operatons, Calpine Corporazion, 2007

= Owersaw trading, origination and structuring activities, budget management, fleet aptimization
and dispatch. He was also responsible for 310 to 520 billion in annueal revenue and all company
operations incheding power and commercial aspeacts.

= Implemented critical employee retention pregrams during 3 wvery volatile time. Calpine had
consistenthy missed budget. yet under Mr. Filsinger's leadership, the organization turned around
and consistently exceeded its revenue and gross margin projections.



Energy Restruemiring Advisor, Calpine Corporation, 2005 — 2008
= Afier filing for bankruptey status in 2005, Calpine Corporation secured Mr. Filsinger a5 an
advisor to the CEOQ during the restructuring of Calpine Corporation.

R.W. Beck, 1986 — 1999

For LW, Beck, Mr. Filsinger was an independant engineer samnving as analyst, partner and senior
direcior. He worked with regulated and unregulated entities in the development of strategies, the
design of deregulsted market strategies, and capital project decision processss.

North Branch Power
As 3 member of B.W. Beck, Mr. Filsinger also worked for the Marth Branch Power in Yest
Virginia. He helped to mitigate plant problems, participating in leading the facility to
commenzial operation, power purchass agreement negotiations and plant sales processes.

ADDITIOMAL EXPERIEMCE

MWember of President Barach Obama’s Energy Transidon Team, 2008-2009

Mr. Filsinger advised President Barsck Obama's fransition t2am on ensngy issues, particulardy
those that needed fo be addressad in the stimulus bill for the energy sectar.

Co-Chair, Green Investmen: Bank Coalidon, 2008-2010
Following President Obama's transition activitizs, Mr. Filsinger developed a coalifion across the
energy sector including renewable energy companies, infrastructure companies (fransmission,
distribution and smart gnd}, and regulated and merchant enargy players. The Coalition developsd a
strategy and plan to develop a green invesiment wvehicle (with a tarpet of 3500 billion ower 20 years)
in the anficipated energy bill put before Congress. The Coaliion crafted lepislation that was
gI‘J:IEEqIJEE_:'IIH‘F incorporated info the WaxmanMarkey Energy Bill. A version was also includad in the
nate Bill

INDUSTRY PRESENTATIONS/TELEVISION APPEARANCES
& list of Mr. Filsinger's recent coursas, seminars and selected presentations are noted below:

18" Annual Caribbean Energy Conference, 2018
Guggenheim Securities’ Power and Energy Conference, 2018, 2018
University of Texas Law School's Gas and Power Insfitute, 2017
Skadden, Arps, et sl Energy & Project Finance Seminar, 2004-2011, 20132017
Platts Global Powrer Markets Conference, 2007, 2008, 2014-2017
|Rfpgast Events, 2001-2005, 2008, 2013-2017
WWestern Powsr Summit, 2018
EPIS's 18" Annual Electric Market Forecasting Conference, 20M5
University of Texas Schoaol of Law 2015 Renewable Energy Law Conference, 2015
UBS Access Conference Call, 2015
Houlihan Loksy's Annusl Energy Conference, 2014
= Gulf Coast Power Association Spring Conference, 2014
= American Society of Appraisers, 2012
UBS 2012 Matural Gas, Electric Power, MLF and Coal Conference, 2012
University of Texas — Wind, Solar and Storage Confersnce, 2012
UT Renswables Conference 2011
Uniwersity of Michigan State of the Power Markets 2008-2011
UBS Customer Conference 2009-2010
EEl Financial Conference 2010
CSPAM, "Washington Jounal Edition,” December 2008



Shearman & SteringPA Power Markets Saminar 2004, 2008, 2008

Japan Industries Conference on Inwesting in US Assets 2008, 2008

Goldman Sachs Annual Power and Uility Conference 2008, 2007

Lehman Brothers High Yizld Bond and Syndicated Loan Conference 2003, 2005, 2008
AlRA {Association of Insolvency & Restructuring Advisors) Annual Conference 2005
NAPCO (Morth American Power Gredit Association) 2005

= Société Générale Annual US Power Conference 2003, 2005

Credit Suisse First Boston Leveraged Finance Independent Power Producers and Utilifies
Conference 2003, 2005

CoBank Energy Industry Update and Portfolio Management, and Executive Forum 2004
Raoyal Bank of Scotland Marth Amearican Energy Offsite Confarence, 2004

Exnel Conference on Utility Restructuring 2003, 2004

FERC WWestern Energy Infrastructure Conference 2003

PUBLICATIONS

“Projects & Money: Shutiering Coal to Stoke Gas, Muclear,” Power Inteligence, January 2013
“Energy & Utilities Sector Roundtable” Financier Worldwide, December 2012

Flatts Insight: "The Future of the US Power Market An Integrated Soluton,” April 2010
"Energy & Utilifies Sector Roundtable” Financier Worldwide, Issue 58, October 2007
“Merchant Asset Walue Recovery: Turning the Comer on the Power Market Business Cycle”
Managing Global Energy Risk, Mowembar 2005

“Forzcasting Recovery of Merchant Asset Valuss: BoomiBust Sends Shockwaves through
Poweer Industry” Turnaround Managemsant Associstion, Novembar 2004

"Merchant Energy Foad to Recovery: The Outlook from Inside of the Tunnel” The Journal of
Structured and Project Finance, Fall 2003

"Power Generation and Industry Cycles: Lessons from Other Industries” PA Viewpoint arficls, |
2002

“The Impacts of Electric Industry Deregulation and Restructuring on Electric Genarating
Facility Valuation and Ad Valorem Assessments,” Presented at the Institute for Professionals
in Taxeation Conference, 2001
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TIM WANG

EDUCATION

B.5. Economics
B.5. Electrical Engineering
Worcester Polytechnic
Institute
1880

Tim Wang is an energy industry expert recognized for his unparalleled markef
assessments and assef valuafions, with over three decades of experience in the
electric and natural gas indusfries.

SUMMARY

Tirn Wang has consulied in the electricity s=ctor for over 30 years. singe the incaption of electric
market restructuring. He specializes in power market assessments and asszef valuations in support
of project development, project finance, mergers and acquisitions, and strategic investment. He has
expertise in price forecasting, market rules and regulstions, financial analysis, and resouwrce
planning. Mr. Wang has completed consulting engagements for diverse stakeholders, including
regulatory agencies, project developers, load-senving entities, generating companies and financisl
investors.

PROFESSIONAL EXPERIENCE

Filsinger Energy Partners, 2014 - presemnt
Managing Director
Mr. Wang provides economic evaluation, forscasting and markef strategy senvices to investors and
participants in the power industry. Senvices provided include:
= Electric energy and capacity price forecasis
= Rewenue, pperatipns and EBITDA projections for natural gas-fired, coal-fired and
renawable power projects
Independent Market Consulfant reports in support of debf financing
= Buy-side economic and technical dus diligence
= Economic evaleations in support of restrecturings
= Sirategic assessments for power investments

Navigant Consulting, Inc, 2013 - 2014

Director

Mr. Wang served as a Ditector. responsible for leading power markst assessments for asset
valuations, financing, project development, scquisitions and sales. He provided market and
organizational expertise to improve the development procass and outcomnes for the Mavigant
Reference Cass forecast product.

Concentric Energy Advisors, 2012 - 2013

Vice Presidanr

Mr. Wang served a5 a Vice President, leading the development of CEA's market anahdics
capability. He developed the framework for the implementation of 2 Concentric Market Forecast.
He led client engagements including asset valuations, contract analysis and negotiations,
development of capacity market models, market assessments, and expert testimony for Figation.



PROFESSIONAL
HIGHLIGHTS

Led the market consulting
practice at FEF, SAIC, and
F. W. Beck, responsible for il
power and natural gas forecasts

Industry leader in producing
markel studies for financings,
inciuding the first merchant
power deals

SAIC [formerly R. W. Beck), 2010 — 2012

MWanaging Director, Asser Transacions Division

He was responsible for leading all power market consulting activities. He coordinated project
execution and project mansgement within the practice. Mr. Wang produced power market
assessments and asset valuations in supgort of project financings and mergers & acquisitions.

Vice President, Economics & Modeling

Mr. Wang managsd the Economic & Modeling Services group, with a staff of 1340 15
professionals. The group was responsible for producing analysis and price forecasts for Morth
American eleciricity, natural ggs and coal markets. Services meluded market assessments,
commadity price forecasis, asset valustions and tranzacfion support, electric fransmission studiss,
natural pas pipefine studias, load forecasting, and utility resource planning. Mr. Wang developed
the architecturs of 3AIC's integrated madel that is used fo analyze the economic and technolagy
impact of current and potential future emironmental regulations. He managed the development and
maintenance of standardized forecasting preducts, analytical and work procasses, and quality
control procedures.

RW. Beck, 1997 — 2010

Pringipal and Senior Director, Head of Power Marker Consuldng

Led the firm's powsr markst consulting strategic direction and business devalopment efforts.
Responsible for coordinating power market consulting activities, project staffing and deliverables.
Implerlrvalmd standards of practice for analybical procadures, product development and quality
control.

Lenior Director, Power Warket Consultng Lead

Developed standardized forecasting products fo enhance client response time and product quality.
Provided market consultiing senvices for a series of high-profile asset transactions. Managed the
powier market analyses for 8 major bankruptey cass.

Power Market and Risk Management Consulant

Produced power market assessments for the first merchant power plant construction and
Fcquisition financing fransactions. Developed the models and technigues used for long-term power
price forecasting and asset valuation. Implementad risk management programs for retal electricity
providers and municipal utilitizs.

La Capra Associates, 1982 — 1987
Consultan:
Mr. Wang was a power and gas utility consultant. He consulted in all aspects of electric and gas
utility operations.
= Dewsloped restruciured electricity market concepts for the states of Massachusatts and

Mew Hampshire
Developed bidding theory, market structure, price forecasts for restructured wholesale
power markets, stranded cost analysis for the development of state policy related to
restructuring of electric markets
Conducted electric and gas utility retad rate analysis, dasign of electnic and gas demand-
side management programs, developmeant of integrated resourcs plans, and electric and
gas system dispatch analysis
= Performed sconomic evaluations of combined heat, ppwer and chilled water systems for

commercial and institufional facilities

Massachusetts Energy Facilities Siting Board, 1990 — 1392

Consultant

Mr_Wang was the first Integrated Resource Manapement Analyst hirzd by the EFSB. He reviewed
utility integrated resource plan filings, including demand forecasts, supply plans and demand-side
management. He conducted adjudicatory hearings, including examination of witnesses, issuing
disnpery and drafting of decisions.



REPRESENTATIVE PROJECT EXPERIENCE

PGEE Operational Observer - Califonia Governor's Office. Observed all aspects of PGRE's wildfire
mitigation, public zafety, and operational risk program. Delvered observations to Governor's Office
and PGEE senior managament.

California Wildfire Insurance Fund — Assisted the California Gewemor's Office in guantifying the
financial and rate impact risk of future wildfires in California, to develop parameters for the
California wildfire insurance fund.

Energy Futures Holdings Restructuring — Provided intemal company valuations of the Luminant
portfolio, and analytics supporting exscufive compansation metrics. Also provided waluations of
potential acquisitions upon emergence.

PJM Power Plant Acguisitions — Confidenfial Clients. Provided valuation services for the
scquisitions of various power plants across PUM.

Solar Plant Financings — CIT Bank. Independent market consultant reports for the financing of
seweral solar projects in Virginia, Nargh Garpling and Sowth Carcling.

Cynegy Portfolie — Confidential Client. Waluation of the Dynegy porifolic for potential merger or
Scquisition.

Engie Portfiolio — Confidential Client. Market price, gpeigtigns snd gross margin projections of the
Engie portfolio for potential acquisition. Included detsiled simulations of the Morthfisld Mountain
pumped storage hydro facility.

Luminant Portfolio - Energy Future Holdings. Detailed modeling of ERCOT and the Luminant
portfolio for valuation in the EFH restructuring.

EDPR Wind Portfolio — Fiera Asdum Infrastructure. CAISO, MISO, PIM, SPP. Produced long-term
price and revenue projections to determine terminal and re-contracting value of wind portfolio in
suppart of the portfolio acquisition.

Mars Corporation — Evaluated the economics and risks of ower 100 wind projects across the US in
suppart of an acquisition RFP.

AES Power Plants — Energy Capital Pariners. Produced market price, operations, revenus
projections in support of the acguisition of two gas-fired, combined-cycle power plants in PJK.

Acquisition of Gy Group of Companies — Assisted a confidential buyser in evaluating the technical
risks in acquiring a Canadian electric, natural gas, waper and waste systems multi-utility company.

MextEra Portfole Acguisition — LS Power. California, Alabama, South Caroling, Virginia. Economic,

operational and contract evaluation for the scquisiton and financing of a portfolio of gas-fired
generators in the CAISO, Southemn, VACAR, and PJM markets.

RECENT PUELICATIONS AND SPEECHES

Texas Renswable Development and Investment — |pfncass Texas Renswable Energy Conference,
Saptember 2018

Poweer and il & Gas Markst Update — Skadden Energy and Infrastructurs Prajects Conference,
May 2018

Effects of Low Paower Prices in ERCOT — |pfagast Texas Renewable Energy Conference,
September 2017
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SCOTT DAVIS

EDUCATION

M.B.A.
Bauver School of Business
Uniwversity of Houston
2014

B.5.
Electrical Enginesring
University of Florida
1884

Scotf Davis is 8 commercial aszet management professional with experience in
both the competitive and regulafed secfors of the elecinic ufility industry.

SUMMARY

Scott Davis is a strategic asset management and portfolio optimization
professional with over 25 years of diverse experience in the competitive and
regulated sectors of the electric utility industry. As the director of FEP's retail
team, Mr. Davis developed sophisticated market models and proprietary
customer and financial analylics tools in support of competitive retail electric
providers. His experience includes generation asset development, acquisition
and financing support, and porifelio oplimization with an emphasiz on value
crealion and recapfure using advanced methods in modeling, simulation, and
data analylics. Mr. Davis’ portfolio expertize includes base-load, peaking,
combined cycle, and cogeneration faciliies, using natural gas, coal, and various
waste fuels. Prior to joining FEP, he led a number of strategic groups at Florida
Power Corporation and Dynegy.

Mr. Davis holds a Bachelor of Science in Electrical Engineering from the
University of Florida, and an Master of Business Administration from the Bauer
College of Business at the University of Houston.

PROFESSIONAL EXPERIENCE

Filsinger Energy Partners, 20132 - present
Director

Mr. Davis lesds FEP's retall market services and provides valuation, forecasting and market
strategy consulting senices to clients across the power industry. The following is a sampling of
engagemants managed by Mr. Davis.
= Led the Customer Service work stream for the Pusrto Rico Electric Power Authority rebuild
effort incleding capital and 0O&M budgeting, retail tariff reviews and monthly fuel adjustments
= Deyeloped and deliverad a strategic planning madel to the California Earthquake Authority for
management of the California Wikdfire Fund
= Provided extensive energy advisory services fo TXL Energy during the bankruptcy and
restructuring of its parent Energy Fufure Holdings (EFH), incleding developing FEF's propriety
retail medel used to forecast customers and retail gross margins in light of pricing, marketing.
and hadging strategies in the highly competitive ERCOT retail market; reviewed and provided
input to long-range plans and incentive-based compensation metrics; and provided TXU
Energy sections of expert opinion reparts in supgort of the EFH restructuring
= Created and defivered a poweer plant dispatch tool for 3 cogeneration facility to provide
optimized bidding and scheduling, which:
= Dptimized conwsntional and cogeneration plant dispatch and operations in light of t=chnical
and confractual constraints
= Emphasized total-system profitability under wanying markat and environmental constrainis
= identifies additional revenue opportunities by strategically offering ancillary senvices and
excess energy into the market
= Maintained optimized wholesale market dispatch. The tool can be used far long-term
forecasting in addition to daily and intraday scheduling
= |denfified aliermnative operating configurations and screens capital projects

124

e |
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PROFESSIOMAL
HIGHLIGHTS

Development of 8 cogenersdion
dispafch snd ancillary serices

co-optimization mode!

Independent modaling and
evaiushion of TXL Energy's
retzil business throughout the
bankniptcy resfructuning of
Enengy Future Holdings

Tumed amound 620 MW CoRen

Lyondell Plznt thaf would have

heen razed, but insfead sold for
S4T0M

Specified and executed 5 Cradit
Risk System

Provided pro forma and
business case support for
execufed frensachions:
5,300 14W, 57.04E5 of new power
deveispment
2,600 LW, 571.58 of power assed
acquisiions
2000 W, §1.18 of asset
SEestWesiiires

E30084 of Non-recourse Anancings

Dynegy. 19586 — 2012
Senior Direcror, CoalCo Business Manager, Dynegy Midwes: Generaton, 204 1-2012

Managed the newly formed 'CoalCe’ business, which was formed pursuant to a Dynegy
refinancing and recrganization

Developed and prepared financial reports in accordance with requirements and obligations set
forth in applicable financing. credit and service-related agreements

Created 3 tactical plan for CoalCo fo maamize bquidity under deteriorating financial conditions

Lenior Director, Commercial Asser Wanagement, Dynegy. 2008 - 2011

Executed structured fransactions and business strategies in concart with internal partners in
operations, trading. risk, tax, investor relations, finance & planning, and treasury,

Developed comprehensive risk assessment and pricing strategy for” 5|ID&0f—E§lStel‘ﬂ RFP in
MIS0, resulting in maximum allowsd procurement from Dynegy and subsaquent disposition of
the position with net margin for the transaction in excess of $30 million

Created disposition plans for several facilitizs resulting in retirerment of Wermilion Generating
Station and the older units at Havana and Wood River stations, and recommended sales of
several older peaking facilities in llinois, resulting in capital savings of $12 million and
reduction in O&M of 520 millionfy=ar

Developed a MISO generation stack analysis demonstrating current and future markst
positions of the operating units in the portfolio under varying commedity market conditions
Provided guidance to cosl plants regarding capital planning and transifion to cyclic duty

Lenior Director, Head of Credit, Dynegy Marketing & Trade, 2006 — 2009

Executed credit risk policy including counterparty credit sk assessment and management.
collateral management and liquidity forecasting, and exdernal reporting requirsments.

Securad 512 million of exposure shead of the Lehman Brothers collapse

Created comprehensive specifications for an upgrade of the Cradit Risk System with extended
functionality mcluding Potential Future Exposure (FPE), walk-forward exposuwne reperting, and
integrated reporting from internal and ext=rnal sources: system supplied by ROME Credit Risk
{acquired by Triple Point)

Worked with bagal, treasury and trading on liquidity enhancing transactions such as ‘knock-in'
cradit facilities, 1=t lien supported |S0A master agreements, and book-outs

Samnr Director, Strateqgic Marketr Analysis & Planning, 2003 — 2008

Contributed strategic markst analysis, risk assessments, transaction analytics, capital decision
suppart, project development and ME&A support as part of Dynegy Marketing and Trade.
Provided analytics and leadership for the turnaround of GaGesn Lyondell (620 KW

Negotiated restructured steam agreement resulting in annual operating margins moving from
nepative $20-25 million to positive $20-35 million

Created the Strategic Business Review, a comprehensive corporate medel platform allowing
valuation analyses of production assets ndiidually and collectively

Enabled classification of productive assets versus those requiring attention

Facilitated rapid capital decision support and asz2t impairment studiss

Lenior Direcror, Director, Manager, Project Analysis, 15958 - 2003

Responsible for maintenance of standard pro forma models, assuring consistency of
assumptions amang departments for green field development and acquisition projects
Provided strategic markst insights and analyses ensbling winning bids for power asset
acquisitions from SDGEE (involving fuel supply and commodity price wolatiity) and Central
Hudsan {invalving environmental markets in WY
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SUIT BHATTACHARYA

EDUCATION

M.B.A.
Carnegis Mellon
University

J.D.
University of Pittsburgh
School of Law

B.5.
Carnegie Mellon
University

Successful professional with experience championing complax SOUrcing
and contracting initiatives for nofable companies.

SUMMARY

Sujit Bhattacharya is an award-winning commercial professional leveraging skillset in strategic
sourcing and contracting to generate sustainable value and deliver key projects. Talented
negotiator creates win-win outcomes during complex negotiations. Notable key player knowmn as a
go-to resource to attain and exceed corporate objectives. Recognized for 3 sfrong work ethic,
integrity, and a high degree of personal initiative.

PROFESSIONAL EXPERIENCE

Filsinger Energy Partners, 2020 — present
Director
Mr. Bhattacharya provides advisory services to paricipants in the power indusiry. Senices
provided inclede:
= Observation of planning and implemantation for wildfire mitigation plans
= Coordination of major utilities on best practices for wildfire mitigation approaches and
associated technology tools
= Praparation of expert report for major leveraged buyout (LBO) for Oil & Gas transaction
which ultimately filed for Chapter 11 bankrupicy

Conifer Health Solutions, 2017 — 2020
Vice President
Mr. Bhattacharya served as the Vice President of Confracting and led a team of 20+ professions to
manage the contract ifecycle for 100+ clients and 200+ suppliers. His key accomplishments
included:

= Supported and piloted infricate negotistions for mulfiple client setflement agreements

= Owersaw commercial exscution and management of 1,500 offshore resources
Secured 350M+ in run-rate savings through wendor consolidation, commercial negotiations,
aoffshore labor arbitrage, and demand rationalization
Instituted process controls and improvernents, enabling better team collaboration with
internal stakeholders and exdemal counterparties
= Supported and directed complex negetiation for vanous client setflement agreements

attsining $20M+ of EBITDA =nhancament

Luminant Generation Company, 2000 — 2016 {currently part of Vistra)

r
Mr. Bhattacharya served as the Director of Strategic Sourcing for the Construction and
Development organizations. His key sccomplishments included:

= Served as lead Megotiator for complex agreements, including drafting and negotiating legal

docurnents

= Administered commercial [ifecycle faclifating nuclear and development arganizations,
starting from strategy development fo execution and choseout
Managed continuaus enhancement of intricate teaming agreements, including performance
measuremant for 4 major suppliers with $100M annual spend
= Guided teams in direct and matrix basis and initisted due diligence for
acquisition/development of new power capacity

|
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= Experienced emofional inteligence to negotiate 3500M+ in bankrupicy claims setilement
and contract assumption'modification netting $100M+ in savings

Wanager, Business Developmant

Headed Megotistion Team regarding all financial issuss of esch transaction. Most notably, dirscied
financial due diligencs and exscution for 353000 transaction to cutsource’restructure nuclesr supplier
contracts yizlding $140M in valus.

Wanager, Commercial Development

Coordinated owerall financial and performance management of outsourced service provider with
annual contract obligation of $400M. Directed analysis of outsourcing new services with primary
sccountability for pricing. Remained active in strategic reviews of outsowrcing arrangements.

Wanager, Performance M easurement

Coordinated efforts of & professionals 1o initiate dus diligence (financial analysis and stratagic fit) for
shared services projects and optimized monthly reporing. Deliversd process re-sngineering support
for differant initiatives. Pionesred financial analysis of 58 outsourcing analysis; captured $175M in
annual sawings from baselne of SE00M.

Manager, IT Asser Management & Fulfillment
Orchestrated 20+ member team o aler order-tsking function to proactively managing technology
assats for 12K users.
=+ Supervised cost reducfion sctivities to lessen lease cost for personal computers by 52M per
annum across company, achieved 200K of sustainable savings during 1% 3 manths of infiative.
= Jumnp staried invoice audit function to awoid $250K+ of incomact paymenis.

Business Consultany, IT Business Soludons
Steered team to perform technalogy dus diligence on attzinment of 35K customers, initiate feasibility
study {financial analysis and governance madel) to merge application development activity across
three countries, and different cross-functional teams to define business specs and conducted product
selections meeting business requirsmenis.

=+ Conducted vendor negofiations to save company 334+,

ADDITIONAL EXPERIENCE

Deloitte Consulting {1888-200): Senior Consultant
Entergy Services, Inc (1985-1008): Profitability Manager, Senior Financial Analyst

CREDENTIALS

Licensed Attorney by Texas Bar

ARDS
Merber of Luminant Leadership Developmant Program
“irginia C. Bloam Schalarship
Beta Gamma Sigms Honor Society Member

PROJECT EXPERIENCE
PGEE Operational Obsereer - Calfornia Governor's Office. Observed all azpects of PGAE"s wildfire
mitigation, public safety, and operational risk program. Deliversd observations to Gowvemnor's Office
and PGEE senior management.

California Utility of the Future - California Governar's Office. Leading multiple workstreams across

the 2 major California Investor Cwner Lilities o leverage best practices for underground system
hardening risk management, and technology tools supporting wildfire risk management.
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SHIVANI SAIKAR

EDUCATION

M.5.
Energy Systems
Mortheastern University

BTech
Electrical Engineering
VJTI, India

Shivani Saikar is an energy analyst with solid power market modeling and
analytics skills.

SUMMARY

Shiwvani Saikar is an energy anahyst with salid powsr market modeling and analytical skills.
Since joining FEP, Ms. Saikar has performed powsr market modeling, forecasting and
analysis. She has also been involved in analyzing technical dats slong with reporting
operational ohservations for 8 major utility company. Ms. Saikar holds a master's degres
in Energy Systems from Maortheastern University and & bachelor's degree in Electrical
Engineering from VJTI, India. In her previous role at Veolis Morth America, she worked on
process improvement, data quality sssessment, and asset management for energy. water,
and waste-water trestment plants. Before starting her masters, she worked on MEP
projects as a Senior Sales Engineer at Blue Star Ltd, India.
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PROFESSIONAL EXPERIENCE

Filsinger Energy Partners, July 2020 — Present

Analyst

® Kadel and simulate energy markests (both regulated and non-regulated) for price and load
forecasting using Aurors softwars.

* Conduct guantitative analysis of financial data to identify eleciric powwsr market trends and assist
in creating financial models.

® Perform market research. data analysis and data mining of power plant generation, operations,
renewable profiles & carbon emissions.

® Provide snalysis, insights and support for asset valuations, resource planning. and renewable
integration assessments.

® Analyze utility dats and report its real-time operations including gensration. transmission, and
distribution.

Veolia Morth America, July 2018 — Dec 2045

Intern

® \Waorked on process improvement, data quality assessment and asset management for energy,
wiater & wastewster treatrant plants ownad by the company.

® Created & upgraded piging and instrementation diagrams (P&ID) for powsr plants using AutaCAD.

* Designed condensate recovery system for 3 power plant to increase the oversll energy efficiency
and reduction in greenhouse gases.

Blue Star Limited, India, June 2016 - June 2018

Lenior 5ales Enginesr

* Part of 3-member team that quoted for MEP building systems including HWAC, electrical, plurmbing
and firefighting.

* Bid for design & build, SITC (supply, installation, testing & commissioning) and O&M {(operation &
mainfenance) tenders.

® Submitted technical & price bids for 7 Indian Metro Rail Station projects and 2 other commercial
buildings prajects.

* Confributed to booking 2 MEP order of $40M for India's largest Tech Park, a gresn building project.

® |nwolved in customer service, attended pre-bid mestings, and managed subcontractors & vendor
relatianships.

* Prepared cost estimates, technical & commercial bid proposals & negatiated with 50 plus vendors
to get best market prices.

Rashiriya Chemicals and Fertilizers Limited, India, May 2014
Intern

® Lndenyent training in steam generation plant and prepared technical report on realtime power
plant functioning including all generation, distribution, and transmission operations.
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